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24 August 2007

Tao:

Head of Market Conirol

Singapare Exchange Securities Trading Limited
2 Shenton Way #18-00

3GX Centre 1

Singapore 068804

Fax na: (B5) 6438 4306

Ms Justin Victoria Wingrave

Parkway Life Real Estate Investment Trust
clo Parkway Trust Management Limited

1 Grange Road

#11-01 QOrchard Building

Singapore 239693

Fax no: (85) 67960635

Dear Sirs,
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UBS AG

% Temazek Boulevard

# 18-00 Suntec Tower Five
Singapore 038285

Tel, +65-6431-8000

Fax, +65-8431 8188

www.ubs.com

Notice Of Substantial Shareholder's lntereStSIQ{qaﬁan—mtefemlGeﬁsﬂﬁeﬂ‘QHﬂW*

i.

amiwe are a substantial sharehoider of the company

In accordance with Section 137 of the Securities and Futures Act 2001, liwe hereby notify you that |

Identifled helow which is listed on SEX-ST ("sted

company”) and the particulars of my/our interest(s) in the shareholdings of the listed company are as follows:-

BART | [Please complete this Part]

1. Date of notica to listed company: 24/0B/2007
2. Name of Substantjal Shareholdar: UBS AG

3. Nama of listed company:

4. Pleasg tick one ar moje a

il

Q

Parkway Life Real Estate Investment

Trust ["PLREIT"]

opriat

a New Substantial Sharehalder's Interest.
[Please complete Parts I} and V]

a Change In the Percentage Level of a Substa
[Plaase complete Parts |} and IV]

ax{as):

ntial Shareholder's Interest or Cessation of Interest.
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1. Date of change of Interest:

2. Name of Registeraed Holder" :

3. Circumstance(s) giving rise to the interest or
change In interest:

23/08/2007

1. Parkway Investments Pte Ltd, in respect of
ihe over-allotment option for 43,329,000
existing shares.

2 UBS AG, In respect of 15,567,000 shares In
PLREIT,

3. UBS AG, in respect of 19,365,000 shares In
PLREIT held on behalf of prime brokerage
chants.

4. UBS Gilobal Asset Mapagement ‘ups
GAM"), in respect of 2,550,000 shares in
PLREIT.

1. As fisted in the prospectus dated 7 August
2007 for the inifial public offering [IPO7 of
PLREIT, Parkway Investments Pte Ltd has
granted UBS AG, acting through its buslness
group, UBS  Investment Bank, an
over-allotment option te subscribe/purchase up
to an aggregate of 43,329,000 existing shares
In PLREIT.

2. UBS AG acquired 2,500,000 shares [n
PLREIT threugh the 1PO allocation. UBS AG
also acquired 25,000 shares In PLREIT on
behal of its wealth management discretianary
cjients through the 1PO aflocation. In additlon,
an 23 August 2007, UBS AG, acting fhrough its
pusiness group, UBS Investment Bank, has
purchased 18,032,000 shares as part of its
price stabilising actlons effected to stabilise or
malntain the market price of the shares in
connection wiih the IPO. Lastly, 10,000 shares
in PLREIT were acquired in the open market as
part of client facllitation.

3. UBS AG holds 19,365,000 shares in PLREIT
an behalf of various prime brokerage clients.
These are acquired through a combination of
JPQ allocation and open market purchase.

4. Part of the deermed interests In the shares of
PLREIT also arlse from UBS AG's direct and
indirect shareholdings in UBS GAM which
acquired interests of 2,550,000 shares In
PLREIT on behalf of its discretionary cllents
through the PO allocation.
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4, *Information relating to shares held In the name of the Registered Holder:

No. of sharas held before the change: Nil
As a percentage of issued share capital: 0%

No. of shares which are the subject of this notice: | 80,811,000
As a percentage of Issued share capital: 13.4367%

Amount of consideration (exciuding brokerage and | 1. The PLREIT shares comprised In the
atamp duties) per share paid or recaived: aver-aliotment option are axercisable &t
$§1.28 per share.

2, $5$1.28 per share for the 2,500,000
PLREIT shares acquired by UBS AG thraugh
the PO allocation, and the 25,000 PLREIT
shares acquired by UBS AG on behalf of ifs
wealth management discretiopary  clienis
through the PO allocation. Average price of
$$1.208 for the 13,032,000 shares acquired
under the price stabilizing aciions. $$1.27 per
share for the 10,000 PLRREIT shares acquired
for client facilltation.

9. Range of $$1.236 — $$1,203 per share for
the 19,265,000 PLREIT shares held on bahalf
of prime brokerage clients.

3. $$1.28 per share for the 2,550,000 PLREIT
shares acquired by UBS GAM through the IPO

allacatian.
No. of shares held after the change: 80,811,000
As a percentage of issued share capital; 13.4387%
PART I
1, Date of change of interest: N.A.

2. The changs in the percentage lavel:

3, Circumstance(s) giving rise to tha interast or
change in interest:

4. A statement of whethes the change in the
percentage level is the resuit of a transaction or
a series of transactions.
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PART IV
1. Holdings of Substantia]l Shareholder, including direct and deemad Interest: -
Dlrect Deemed

Ne. of shares held before the change: Nil Nil

As a percentage of issued share capltal: 0% 0%

No. of gshares held after the change: 15,542,000 65,269,000

As a percentage of issved share capital: 2.5842% 10.8525%

2. Myfeur contact details, should you have any queries regarding this Notice and its contents are as follows:-
(a) Telephone number:- 6431 8010
()  *Name of contact persani- Ken Ng
(c) Address:- 5 Temasek Boulevard, #1 8-00 Suntec Tower Five, Singapora 0389485

#Ta ba filled In If substantial shareholder is a company.

Yours faithfully,

Name: Selv] Aman
Designation (if applicable): Director
Date; 24 August 2007

Name: Ken Ng
Deslgnation (if applicable): Director
Date; 24 August 2007

Noie :

170 fil in the name of registered halder If the shares of the fisted company are ot reglstered In the name of the substantlal shareholder
2 7o b filled in regardless of whether the shares of listad compeny are of are nat reglsterad in e substantial shareholder's hame.
*please delets, whichever Is ihe case



